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1 Introduction
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geaally emestrongeas a reult of theet politial tasions, andaveheorenad
intvidal markes morevulneslgo turulaeoriginating from othe markes in there

gion. In tems of polig impliations, this ei destragthas theargumat for furthe
Pnan@l intgration (possily intughg thel ntrodton of a singlearrag) in ordto
dl with a possildinen risk appgtefoll owing thedsis, rgarss of thegreof

intgration of this rgion with thedtpesnomis (Wang, 2017), ando atteuatethe

impatof gtenal ommon shoks, as theAsian gpaaeias preiously shown (Asian De

vepmat Bank, 2013). Furthg it implis that feve portfolio t/esi Pation opportunitie
areavailalan thegion for hgelund andnstitutional invstors.
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Pané A: Dsciptivestatistis andondtional orréations
DeciptiveStatistis Condkional Corréations
UAE Qatar Saud A. Pre2017 UAE Qatar. Saud A
Man 0.026 0.001 0.005 1 0 %21 0418
0 906 953
St. De. 1.902 0.978 1.049 1 0 377
0 943
Min -2.993 -1.261 -1.431 Saud A. 1
Max 0.433 0.268 0.304
Skevne -0.701 -0.462 -1.057 Post 2017 UAE Qatar. Saud A
Kurtosis 9.891 5.887 7.601 1 0 945 0 855
0 904 216
1 0 379
0 201
Saud A. 1
PanéB: EstimatdVAR-GARCH(1,1) Mo
Coé p-value Coé. p-value Coé. p-value
Condtional Man Equation
1 0.216 (0 900) 12 -0.179 (0 904) 12 0.104 (0 999)
2 0.099 (0 919) 13 0.044 (0 381) 13 -0.058 (0 343)
3 0.096 (0 900) 21 0.057 (0 909) 21 -0.101 (0 900)
1 -0.101 (0 900) 23 0.065 (0 981) 23 0.452 (0 900)
2 -0.035 (0 837) 31 0.069 (0 812) 31 0.121 (0 900)
3 -0.022 (0 246) 32 -0.106 (0 941) 32 0.027 (0 618)
1 0.315 (0 900) 22 0.116 (0 900) 33 0.261 (0 900)
Oil Uy 1 0.025 (0 ©00) Oil Qw1 0.021 (0 ©00) Oil Sy 1 0.023 (0 900)
VIX Uy 1 -0.052 (0 901) VIX Qy 1 -0.034 (0 845) VIX Sy 1 -0.051 (0 800)
Int. Uy 1 -0.062 (0 900) Int. Qw1 -0.017 (0 908) Int. Sy 1 -0.001 (0 582)
Condtional VarianeEquation
foooyint. s1 6.



	1808
	1808 - Oct - GMC - Political Tension and Stock Markets in the Arabian Peninsula

